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SDW D RU XHWUDC¥R GR $ SDFKH $lUM®RZ 3DW FRQVXADU R
DU XLYR FRP SGHVRR DFHWH R @ON
KW$V JIVKXE FRP _SYWHERXFEDV DIUMRZ EQRE P DLQ RUJ LODB
GRENHU FRP SRWH\DP O

(P XP SUP HUR P RP HQVR VRP HQW D H[ HFXC¥R GR
DU XLYR Q¥R IXQFLRQDLE DQWV « SWHFLVR FUDUXP D HWUXVXLD
GH GUHWURYV WHTXHUGRV QDV FRQILUXWO HY GDJV @RIV
FRQILD SXJLWQV $1OGD SDW HWH SWRGXVR HGXFDFLRQDO
IRWDP FUDGRV RV GULHWURV VRXUHV SDWD GHP DLV LHFXU/RV H
GDVDMNH SDW J XDUsDU RV GDGRV WDVDGRYV 2 SFIRQD® HQW
DIQGD KE R GUHWUR YDW SDW YDUE£YHL GH DP ELHQWA GR
VIWHP D RSHWDFLRQDOH §< " 0R1 GDV YDU£YHLV GD DS QFDC¥R

8 P D YH FUDGRV RV GULHWURV « QHFHWEUR GDU DVHQC¥R
DRV DU XLYRV ' RFNHY L1 WHT XUWHP HQOWWW H WDUMK 1R
" RENHULH H[ IMWUWX¥R DSHQDV @QKDV GH FRP DQGR D
SUP HUD LQIRWP DQGR TXDOWHWE D YHU4R GR $ SDFKH $ LU@RZ
D VHUXVIKD] DGD D VHI XQGD FRSID R DU XLYR WHT XUWLHP HQW WW
SDW GHQWR GR FRQVDIQHU H D WAWFHUD P DQGD H[ HFXVIDU D
LOWDMC¥R GH ELEQRVFDV QWDGDV

)52 0 DSDFKH DLUQRZ

&2 3< WHT XILHP HQW WW

581 SIS IQWD® QR FDFKH GLU DSDFKH DLUQRZ $,5)/2: B9(56,21° U
WHT XLWHP HQW WW
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2 DUOXLYR WHTXWHP HQWWW« XWI DGR SH® 3\3, XP D
IHUDP HOW GH QGIFH GH SDFRWAV GH LOWBMCE¥R GD @QJXDJHP
3\WKRQ FRP D @AD GH ELEQRWFDV H WDV D VHUHP - X} DGDV GHQWR
GR FRODIQHU $ OMD GH ELEQRWIFDV LQGH] DGDV HQFROWDP \H HP
KW8Y S\SLRU_ 3DWD HAD R SLIRGXVR HGXFDFIRQDARWP QADGDV

S\\SDWN
SHQGXOXP

SDQGDV

QXP S\

UHT XHW

JRRI®! J HQHIDWYHDL

DSDFKH DIUGRZ SWRYIGHWY J RRJ B
DSDFKH DIUGRZ SWRYIGHY SRWI UHV

3RUFRQWHI XIOM « SUHFIR GHMJIQDUXP 8, SDW R $WUGZ
HP VHIXIGD H HFXVIDUR DU XLYR WIDUANK TXH FRQWP R FRP DQGR GH
IQFIR GD RUFXHWDEXR GR VHYER LQGLFDQGR D DWRFIDEXR GR IG GH
XWKEUR TXH WE HHFXVE ® DR XWXEUR W] GR FROWIQHU H
FRQGIFIRQDQGR D WXEWU R I®RZHU LOWAUDFH GH k 4614 GDV
RSHWDO HV GDVVIUHIDV

$,5)/2: B8,
$5)/2: B3/ IG X GRFNHUFRP SRWH SWRIIBIIRZ HUXS G EXL&

3 DWD FRQIHUUWH I XQFLIRQRX H[ HFXVID V\H R FRP DQGR

VXGR GRFNHUSV

6H¥R QAMDGRV T XD FRQVDIQHY HAAR | XQFIRQDQGR H SDUD
DFHWDUR $ SDFKH $ lU@&Z DFHWH D XUWFRQILI XUDGD QR GRFNHU
FRP SRWH\DP O KW8 @RFDERW RX KW8 GRFDBRWY
3 DUD FRQUXOBUR | (RZ HUDFHWH KW GREDBRRW
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3DW P DLV FRQILIXWD® HV GR |QRZ HU HGL\W DGLFLRQH DV
FRQH[ - HV QD LQWUDFH GR $SDFKH $LUMRZ HP $GP LQ !
3RRO GHF@WH DV YDUEYHLV DEDJ R QR DUrXLYR DWI@RZ FIJ
GHQWR GR GUHWUR  FRQIL HGIMA D  YDUEYHO
$,5)/2: B&21),* QR DUXLYR GRFNHUFRP SRWH\DP O
FRQUXQW D GRFXP HQWE¥R GD IHUDP HQW H WLQLFIH RV
FRQVDLQHW/

SFRUH@

GHVLWP LOD R QY42 HWR P £] P R GH VDWHIDV TXH SRGHP VHU DJ HQGDGDV H[ HFXVIDGDV
GHIRWP DMP XQ¥QHD HP XP P HW R' $*
P D[ BDFVIYHBVDWNVBS HUBGDJ

GHWWP LODR QY HWR P £][IP R GH HHHFX®© HVGH ' $* ' $* WXQV DWYDV SRU' $*
TXHR 6 FKHGX®USRGH FUDUMP XQDQHDP HQWWH
P D[ BDFVIYHBWX QVBS HLBGDJ

GHWLP LQD TXDQWV VDWHIDV FDGD ZRWHU GR &H®IU SRGH H[ HFXVDU
VIP XODQHDP HQWH
Z RINHUBFRQF X ULHQF\

BRUIIP QR SUP HUR DFHWR DR $SDFKH $LlUM®Z DV
FUHGHQFIDLY SRU SDGUW¥R WR BLW@RZ CSDW + NR H VHQKD
FXND P RGULFDE¥R WHE WOFMDGD QR SUP HULR DFHWR
" HSRLV D S£JLQD LQWFIDOWDIE D QWD GH ' $* V FUDGDV QR
GUHWUR GDJV YLD 9 WVXDO6WGIR &RGH 2 FRQFHIVR GH ' $* V
« DERUWDGR QR FDS WK@R GH B [ WDC¥RC 3DW DV GHP DLV
[HUDP HQWDV « QHFHWEUR TXH WH FUH XV H XP D FRQVD
JRRJ & DFHW YHOSHOR QDYHJ DGRU&KWRP H
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1 R GHVHQYROMP HQVR GHWW SIWRGXVR HGXFDFLRQDOD
H WD@¥R VH IH] HP GRLV P RP HQVRV QR GHYDQVDP HQVR GRV
LQGLFDGRUHV GH H[ VAQWR H QD FRQVXQD GHWHV QD EDVH GH
GDGRVGR 6,* $$

4 XDQVR DR SUP HUR P RP HQWR IRL WHD@] DGD XP D
FRQVXGD QD IOWUDFH JLWEILFD WP  DXVRP DO HV QD
SMWIRWP D GR )DM%5 GH IRWP D P DQXDO VHP LQWUYHQC¥R
GH WWUSW 3RWP QD FRQVXQD GD %XVED/ DL IRWDP EDL DGRV
DU XLYRV HP IRWP DVR FVY GRV DQRV GH D SDWD
DXVRP DC¥R SRU VWUSW 3DWD D FRQWUIX&¥R GRV VWUSW K£ D
RSCG¥R GH XV DU D IHUDP HQW * RRIM &RMERWVRU QR
QDYHJ DGRURX R 9 LVXDO6 VKGILR & RGH GRFD® HQWA 6H D RSC¥R
IRU ID]HU I\WR @RFD® HQW GHYH VH LQWDMU ELEQRWAFDV
HWHQFLDLY SDWD R IWHP D RSHWFLIRQDOXEXQW H R S\ VKRQ
FRP VXDV WHVSHFWYDV ELE QRVHFDV

VXGR DSWIQWDME XL@ HWHOQWDOJ FF P DNH SHUWOGNP V FXUWVFO
VXGR DSWIQWDMS\ VKRQ SIS \ _SIS IOQOWDM@SDQGDV _SLS IQWDMRSHQS\ [ O

3DLD D VHBIE¥R GRV SHGIGRV GH LQIRWP DE¥R
GLUHFIRQDGRV DR ,)6& IRWDP FRQWGHWGRY RV DU XLYRV
3 HGLGRBFWYB> @VW  (WHV  DUXLYRV  IRWDP
FRQGHQVWDGRV HP XP D HWUKWWD GH GDGRV FKDP DGD
T¢X Bk VHOIFLIRQDQGR DSHQDV DV @QKDV RQGH D FRXQD
2 WDR' HWIQDVDUR FRUHVSRQGH DR ,) 6& ,QWIMXKVR ) HGHLWDO
GH ( GXFDE¥R &L-QFID H 7HFQRARJLD GH 6DQVD &DVDUQD H
WDQVIRWP DGR HP RXVUR DUT XLYR
3HGLGRB,) 6&B B FWY

LP SRUNSDQGDV DV SG
LP SRUMQXP S\ DV QS
DUTXLYRV >3 HGLGRVBF\WYB FW 3HGLGRVBFWYB FW 3HGLGRVBFWYB FWY
3 HGLGRVBFWB FW 3HGLGRVBFWYB FW @
GDVDIWDP HV >@
IRUDUT XLYR LQ DUT XLYRV
Gl SGHDGBFVY DUTXLYR HQFRGLQJ XW  VHS
GI>2 WDR HWIQDVDUR @ GI>2 WDR' HWIQDVDUR @ LGWD
GIBILMWDGR  GI>GI>2 WDR HWIQDVDUR @MIFRQVDLYV ) 6& @ QWIVXVR ) HGHLDO
GH ( GXFDE¥R &L-=QFLD H 7HFQRARJ LD GH 6 DQVD &DVDUQD @
GDVDIWDP HVDSSHQG GIBILOUDGR
GIBILQDO SG FRQFDWGDVDIDP HV
GIBILQDOVRBFVY 3 HGLGRVB,) 6&B B FW LQGH[ ) DOH HQFRGLQJ XW
VHS
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&RP R DU XLYR 3HGLGRWB,) 6&B B FVY JHWDGR «
SRWYHOWDQ] DU XP WWUHDP HQVR GD SDMYLWD H VHQW¥R RX
H WIQWOR HP FDUD EDUD QDV F«X@V GR «Xk Bk 9 GH
DFRUWGR FRP DV FRXQDV VHMFIRQODGDV H HQWR FUDU R
DUI XLYR 3 HGLGRVB( [ WHQVDRB,) 6 &B B FVY

LP SRUNSDQGDV DV SG
Gl SGHDGBFW 3HGLGRVB,) 6&B B FW HQFRGLQJ XW  WHS
FRXQDV >' HVDAXDP HQVR6RQFLVDFDR ) RWP D5 HVSRWD  $ WXQVR3 HGLGR
6XE$ WXQWR3HGIGR 7DJ 5HVSRWD ' HFLVDR ( VSHFULFDFDR' HFLVDR @
P DVFDWD GISFRXQDV@SSQO ®P EGD [

[ WURRZ HU WWFRQWDLQV H[ VHQWR H[ VHQVDR  DQ\ D[ LV

GIBILWDGR  GI>P DVFDLD@

GIBILOWDGR VRBFVY 3 HGLGRVB( [ WWQVDRB,) 6&B B FW LQGH[ ) DOH
HQFRGLQJ XW  VHS

SRUYANP R H HFXVD VH R <" 41 J DEDL] R SDW WDQVRW DU
R IRWP DVR GR DUr'XLYR FW HP [ DWP R FRQWYGR ILFD
®J YHOQR IRWP DVR GH SMQLIXD SDWD DREQAVH KXP DQD

P SRUMSDQGDV DV SG
DUT XLYRBFVY 3 HGLGRVB( [ VHQVDRB,) 6&B B FW

DUTXLYRB[ O 3 HGLGRVB$ QDAVDGRVB( [ VWQVDRB,) 6&B B [ O]
Gl SG WHDGBFVY DUT XLYRBFVY VHS

Gl VRBH[ FHODUT XLYRB[ O LQGH[ ) DOH

4 XDQVR DR VHI XQGR P RP HQVR XVRX VH R' %HDYHUSDWD
FRQVXQODU D EDVH GH GDGRV &RP R R EDQFR GH GDGRV GR
6,* $$ « GR ISR LHFLRQDO XV DP \H <" 481 J< 64 / EDVHDGR
QD WHRUD GRV FROQMQVRV SRUDQVR D FRQVXAD GH XP
IQGIFDGRU SRGH WHFRUHU D XP D RX P DV VDEH®DV
WHDFLRQDGDV HQWH WL &RP R H[ HP SR VHW¥R FRQWGHWDGRV
RV LQGLFDGRUHV GH SIRGXE¥R H[ VWQVLRQLWD

VHOIFWFLQRP H DV FDP SXV HQGHWHFR FHS SWRMDQR DH LHVXQDGRVBT X DAVDVYRV
DH LHVX ODGRVBT X DQVIWDVIYRV

ILRP H[ VIQVDR DVIYLGDGH D

LQQHUNRLY H[ VWQVDR UH@MVRURBDFDRBH[ VWIQVDR DH RQ WDH LGBDVIYLGDGH

D LGBDVIYLGDGH

LOQQHUNRLQ SLRMIVRV SLRMIVR SIRVRQ SIRMGBSRMIVR D LGBS LRMHVR

LQQHUNRLQ FRP XP XQLGDGH X RQ X LGBXQLGDGH ~SRMGBXQLGDGH

LQQHUNRLQ FRP XP FDP SXVBLHV FLRQ FLLGBFDP SXV X LGBFDP SXVBLHV

LQQHUMRLQ FRP XP HQGHWHFR HQGHWHFR RQ HQGHWHFR LGBHQGHWHFR  FLLGBHQGHWHFR
Z KHWH WDH LHVX MDGRVBT X DAVDVIYRV

RUWDH LHVX @DGRVBT X DQVVDVIYRV

JIRXS E\ FLQRP H HQGHWHFR FHS SIRMDQR DH LHVX@DGRVBT X DAVDVIYRV
DH LHVX ODGRVBT X DQVIWDVIYRV

RUGHUE\ FLQRP H SIRMDQR DVF
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1R < 4R1J DQWURU RV GDGRV GH LQWAWHWH SDWD R
IQGIFDGRU WR H[WDGRV GH VDEH@V  GLHUWHQWAV
SHUMQFHQWAV D FROMQWRY RX < Uf << GH VDEH®V
GIWMIQVRV $WIP FRP R HP RXWDV H[ WD© HV SDWD DGFDQEDUD
VDEH® GH HQGHWHERV « SIHFLVR DJWHIDU D LQWHUWHE¥R GH
VDEH®V H[WDV SDWD HQFRQWDU R &(3 GH FDP SXV
VRVDQ@] DQGR D LQWHDE¥R GH VDEHMV QR <" 4RL J SDWD DWQGHU
XP LQGLFDGRU / RJR D H[ WD&¥R GH LQGLFDGRWHV GD EDVH GH
GDGRV Q¥R « D@R VP SGHV GH WHDQ@] DUVHP GHVSHQGHU KRWDV
GH DQEQWH

8 P D YH FRP SWIHHQGLGR FRP R HW¥R RU DQY DGRV RV
GDGRV GHYH VH FRQWUKLU RV VFUSW 64 / SDW RV GHP DLV
LQGLFDGRWHV SDWD SRWHURWP HQW P DSHE RV QR $ SDFKH
$LUMRZ 3 WIRWHIXLWGHWD IRWP D SHWP IV TXH D P DQXWAQC¥R
H WHYL¥R GRV < 41 J< VHDP |IDFLOMDGDV TXDQGR K£ P DLV
SHWRDV HQYROLGDV QD J HW¥R GH GDGRV

3DW FRP XQLFDE¥R FRP R EDQFR GH GDGRV R $ SDFKH
$LU@RZ IRWHFH XP D LQWAUDFH GH FRQIL] XIDE¥R HQFRQWDGD
HP $GP LQ ! &RQQHFVIRQV 1 H® DGLFLIRQD VH XP D FRQH[ ¥R
GR VISR SRWU LHV FRP R HQGHWHGR SRUM H DXVHQWFDE¥R GD
EDVH GH GDGRVGR 6,* $$

3DW R P DSHDP HQWR GRV <411 J< 64/ WHIXH VH SDWD
$GP LQ ! 9DUDE®V 1HWD £WHD « SRW YHO FUDU YDUE YHLV
SDWD RXWRV SWRRSPMVRV 1R TXH VDQJH DRV < 41 J<
FROVIGHWDQGR D HVWFD®MELAGDGH GD WVRXC¥R DGRVRX WH D
QRP HQFMWLD VFUSVB6,* $$B,) 6&B DWIP RXWDV
LOWIXI©- HV FRP RXWRV EDQFRV GH GDGRV SRGHP WHU
DJ WtHJ DGDV
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2 $SDFKH $LlUMRZ « XP RU XHWUDGRU GH IX[ RV GH
WDED&R GH VDWHIDV FKDP DGRV GH 1A 3 < TXH SRGHP VHU
DJHQGDGRV H RX SWRJWP DGRV SDW H[ HFXVDU GHQWR GH
WIRVIQDV 2V 1R < WR RWDQY DGRV GHQWR GH ' $*V
LOVSUDGDVY QD VWRUD GRV JWDIRV R DFY QP R VJIQULFD
(7 J31 "q°#® J4&1U HP SRUXJIX-V * WDIR $FFQFR
" LHFIRQDGR HP RXWDV SD®YWV R SWRFHWDP HQVWR GDV
" $* V « IQGHSHQGHQWA XP DV GDV RXWDV FRP VXDV VDWHI DV
LOQWAURI DGDV QD IRWP D GH JWDIRV FRP  H[ HFX@¥R HWUXVXLDGD

3DW FROQWIXIWUD SUP HUD ' $* WHFRUH WH DR 9 LVXDO
6WGIR &RGH HP $U'XLYR ! $EUU 3DWD H VHBIFLIRQD VH R
GUHWUR GDJV 1 HM® FUD WH XP DU XLYR S\ LQGLFDQGR VHU
GD @QJXDIJHP 3\WRQ WQGR H® FRP R EDWH XWQ DP WH
ELEQRWAFDV GR $ SDFKH $ LLU@RZ SDWD HWUXVXLDUDV' $* V

1R HHP S®R D VHIXW GHF®W VH XP D' $* FRP R
LGHQW LFDGRU ) 6&B(; 7(16$2B6,* $$B352"' 8&2 (6
VHIXIQGR D P HWP D QuJLFD GH QRP HQF@WXLWD GRV < 4RLJ< ¢
EDWVH GH GDGRV ,QLFIDQGR VH P HGLDVDP HQWA D H[ HFXG¥R
FRP XP D IWHT X-QFLD GLEUD

CA
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ILRP WSILQJ P SRUM2 SVIRQDO

ILRP DIUGRZ LP SRUV $*

ILRP DLU@RZ RSHWDVRW/ S\ VKRQ P SRUA3\ VKRQ2 SHWDVRU

ILRP DIUMRZ SIRYLGHW SRWU LHV RSHWDVRW SRWI LHV [P SRUN3 RWY LHV2 SHIDVRU
ILRP DIUMRZ SRYLGHW W V& RSHWDVRW W V$ P SRUM P DLQ SHWDVRU

ILRP DIUM®RZ P RGHY P SRUAS DUDE

ILRP DIUMRZ XV GDWAHV P SRUMGD\ VBDJ R

ILRP GDWAWP H IP SRUNGDVHWP H

LP SRUNSDQGDV DV SG

P SRUAMRV

ZIWK' $*
GDJBIG ,)6&B(; 7(16$2B6,* $$B352' 8&2 (6
WDUBGDW GD\ VBDJ R
VFKHGX BIBLQVHUYDO # GDLO
FDVEKXS ) DOH
DV GDJ

H[ VWDLBUHVX ODGRVBUIH@MVRURBH] VHQVDR 3 RWJ LHV2 SHLDVRU
VDWNBLG H[ VWDLBUHVX ODGRVBUIHMVRURBH| VHQVDR
SRWYJ LHVBFRQQBLG ,) 6&B6,* $$
VIO 9DUDE® JHW VFUSVB6,* $$ B,) 6&BFRQVXADBUHVX ODGRVBUHMVRURBH] VHQVDR

H[ WDLBUHVX ODGRVBUH@VRURBH] WWQVDR

' HWIDFD \H DIQGD D FRQWX@¥R GD VIUHID GH LGHQWILFDE¥R
H WDIBUIHVXODGRVBIHDVRURBH VAQVDR ~~ XWIIDQGR D FROQH ¥R
) 6&B6.* $$ H R <41 GHFOWGR QD  YDUEYHO
VFUSVES,* $$ B,) 6&BFRQVXODBUHVXODGRVBUIHDVRURBH WMQ\DR FRP D
VXD FKDP DGD GH H[ HFX@¥R SUHVHQWA QD ¥0\P D @QKD ' HWD IRWP D
FRQFOXL\VH R FQFR GH H WDS¥R GH XP  LQGLFDGRU

$R ILQODOGR P DSHDP HQWR GRV WFUSW GH H WDE¥R GR EDQFR
GH GDGRV HP YDUEYHV « UHFRP HQGDGR TXH \H IDED XP D
H SRUDE¥R GHWHV SR FD\R RV FROMIQHY GR $SDFKH $U®Z
VHWP DSDIDGRV Q¥R KE FRP R WHFXSHWDU DV YDUEYHLY P DSHDGDV
SDWD BQWR \H 1D} QHFHWEUR P SRUWE @V QRYDP HQW DADY«V GR
DUF XLYR

3DWD P DIVH HP S®VGH XW] D&¥R GR $ SDFKH $ lU®Z DFH\WAH
RN KWBV _JWKXE FRP SYUHERXFDV DIU®RZ
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2 WDVDP HQVR GH GDGRV Q¥R « XP D IDVH EHP GHILQLGD
HWH SWRFHWR SRGH RFRUMHU FRQFRP LVDQWA FRP D H[ WDE¥R
H D HLEILC¥R D H[HP SQR QR < 4RJ 64/ GH H[ WDO¥R GD
SIRGXE¥R H[ VHQVIRQIWD SRGH VH LQVHUU XP D IXQE¥R SDWD
UHVRUQDUVRP HQWA RV Q¥ HIRVGR &(3 ' DP HW DIRW D QD
H[ LELG¥R FRP R /RRNHU 6VXGLR SDWD HYWDU GLWRW HV «
SRW YHOI LGUDUR HVFRSR GH DQRV GH H[ LMW QFLD GD ( 37

VHBIFWFLQRP H DVFDP SXV 4TN{p1; 471« "TF ~— 747" 4 711/aRAR B & &G« < " |1
SIRMDQR DH LHVXQDGRVBT XDAVDVIYRV DH LHVX DGRVBT X DQVIWDVIYRV

ILRP H[ VWHQVDR DVIYLGDGH D

LQQHUNRLQ H[ VMIQVDR WH@MVRURBDFDRBH[ VHQVDR WDH RQ WDH LGBDVIYLGDGH

D LGBDVYLGDGH

LQQHUNRLQ SIRMIVRV SIRMIVR SIRMRQ SIRMGBSRMIVR D LGBS LRNHVR

LQQHUNRLQ FRP XP XQLGDGH X RQ X LGBXQLGDGH SRMGBXQLGDGH

LQQHUNRLQ FRP XP FDP SXVBLHV FLRQ FLIGBFDP SXV X LGBFDP SXVBLHV

LQQHUNRLQ FRP XP HQGHWHFR HQGHWHFR RQ HQGHWHFR LGBHQGHWHFR  FLLGBHQGHWHFR
Z KHWH WH HVXQDGRVBT X DOVDVIYRV

RUWDH LHVX ODGRVBT X DQVIVDVIYRV

JWRXS E\ FLQRP H HQGHWHFR FHS SIRMDQR DH LHVXODGRVBT X DAVDVIYRV

DH LHVX@DGRVBT X DQVIVDVIYRV

RUWHUE\ FLQRP H SIRMDQR DVF

7RGDYID R WDVDP HQVWR GH GDGRV P DLV LIREXWR WH G£
QRV WUSW GDV ' $*V 1R HHP SR DEDUR D VDWID
VWDQVIRWP DBT XDQVWDVIYRBS LIRGXFRHVBH WVHQVDR  FKDP D D
IXQE¥R FMO®WL LFDBS IRGXFRHVBGHBUIHMVRURVBH] VAQVDR T XH
ID] XP D YDUHGXWD QR <«XBk T H R FRP SDW D XP
GIFIRQEUR TXH FDWAJIRU] D R ISR GH SWRGXC¥R GH DFRUGR
FRP DV SDD®YWYV P DSHDGDV HQFRQWDGDV QDV FRXQDV
WHVXADGRWBT XDAVDVWYRV H  WHVXADGRVWBT XDOQVWDWYRV 3 DD
HWUKVWXLWDU D Hf HFX@¥R VHT XHQFLD® HQW QD YW D @QKD
QRVD VH D IXQE¥R GH WDQMVRW De¥R LQYRFDGD DSpV D GH

H[ WDO¥R

CE
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H[ VWDLBUHVX @DGRVBUIH@MVRURBH] VHQVDR 3 RWU LHV2 SHLDVRU
VDWNBLG H[ VWDLBUHVX @DGRVBUHMVRURBH[ VHQVDR
SRWY LHVBFRQQBLG ,) 6&B6,* $$

VIO 9DUDE® JHW VFUSVB6,* $$ B,) 6&BFRQVXADBLHVX MDGRVBUIHMVRURBH| VWIQVDR

GHI FDVHJ RU] DUBSIRGXVR W[ VR SDMYWDVBFKDYH ! 2 SVIRQDOWU@

U SG LVQX@M@WH[ VR

H WD 1 RQH
U SG LVQD VW[ VR

HK WD 1 RQH
W[ VR VK[ VR GRZ HU
IRUFDWAJ RUD SD@MYWDV LQ SDMYWDVBFKDYH WP V

U DQ\ SDMYWD LQ VH[ VR |RUSDMYLD LQ SDMYLDV

WHVX U FDWWJ RUD

H WD 1 RQH

GHI FOWU LFDBS LIRGXFRHVBGHBUIH@VRURVBH[ VAQVDR WL | SG' DVD) WDP H
HVXOBHVX ADGRVBUIHMVRURBH[ VHQVDR
VL[ FRP BSX@VDWBLGV H[ WDIBIHVX O@DGRVBUIHMVRURBH[ WVHQVDR
GIBLHOVRUR SG' DVD) WDP H WHVXABHVXADGRVBUHMVRURBH[ VIHQVDR
FRXP QV >FDP SXV FHS DQR WHVXQADGRVBT XDAYDVIYRV WHVXADGRVBT X DQVWDVYRV @

SDMYWDVBFKDYH #

5 HYLWDV H SHUpGLFRV > WHYIWD  SHUPGLFR  NRXWQDO@
/LYLRV RX &DS'WK@RV >Q@YLR FDS W@ ERRN FKDSWU@
$UVWRV >DUMWIR SDSHU DUWFMA @
0 GIDV GH &RP XQLFD© HVHP ( YHQVRV

>HYHQVR FRP XQLFDE¥R FRP XQLFDFDR @
3RGX® HV $ XGLRYLVXDLV > DXGLRYLVXDO@
3WRGXO® HV $ UWMFDV >DUMMFD DUM @

Gl BIH@MVRUR> WS RBS LRGXVRBT XDAVDVYR @ Gl BLH@VRUR DSSQ @P EGD |
FDWAJ RU] DUBSLRGXVR [ >UHVXODGRVBT XDAVDYRY @ SDMYWDVBFKDYH D[ LV

Gl BIH@MVRUR> WS RBS LRGXVRBT XDQUWDVIYR @ Gl BLH@VRUR DSSQ @P EGD |
FDWAJ RU] DUBSLRGXVR [ >WHVXODGRVBT X DQVWDVYRY @ S DDYWDVBFKDYH D[ LV

GI BLIH@VRUR> WSRBS LIRGXVR @
Gl BIHDVRUR> IS RBS LRGXVRBT X DAVDVYR @FRP ELQHBI LUMGI BLH@MVRUR> VIS RBS LRGXVR
BT XDQVWDVYR @

GIBT XDQWDVIYRBSIRGXFRHV ~ GIBLH@VRUR J LIRXSE\ >FDP SXV FHS DQR
VISRBSIRGXVR @W] H WHVHVBLQGH] QDP H T XDQWGDGH

HVK LD GI BT X DQVIWDVIYRBS LRGXFRHV

VUDQVIRWP DBT X DQVIWDVIYRBS LIRGXFRHVBH[ VHQVDR 3\ VKRQ2 SHWDVRU
VDWNBLG WDQVIRW DBT X DQVWDVIYRBS LRGXFRHVBH[ VHQVDR
S\ VKRQBFD@DE ® F@MWL LFDBS LIRGXFRHVBGHBUHMVRURVBH[ VIMQVDR

H[ WWDLBUIHVX @DGRVBIHMVRURBH[ VIHQVDR ! !
VUDQVIRWP DBT X DQVIWDVIYRBS LRGXFRHVBH[ VHQVDR
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2 FDUHJDP HQWR GRV GDGRV SRGH RFRUHUGH GLYHUDV
IRWBP DV SRU H HP S®R « SRW YHO FDUHJ DU GDGRV WDVDGRV
HP RXWR EDQFR GH GDGRV LQFXWYH GH RXWRV WMSRV H
HWUXWWDV 7DP E«P V¥R SRW YHLV JHWDUXP DUr XLYR GR VISR
FKDYH YDQRU XP DU XLYR VDEXMGR D&P GH XWXl DUWH GH
WHTXIMO HV KW$ SDWD HQYIDU D RXWR < EJk < 4] VYID k 4+
kBTkTS

1 D HDERWE¥R GR 2 EVHUYDWUR GD ( [ VMQWR |RWDP
EXVFDGDV P DQHLLDV GH DXVRP DV DU R FDUHJ DP HQVR HQWH
$SDFKH $LUGRZ H / RRNHU 6 WGLR HQYLDQGR RV GDGRV SDWD D
VRXXEG¥R %LJ 4 XHU XP D EDW GH GDGRV GD SMVDIRW D
* RRIB SRWP GHYIGR D HWD VROXG¥R Q¥R VHUJWDVKLVD HD
IRL GHVFDUDGD 1R HQDQVR DLQGD HW¥R GHFMWGDV DV
ELE @QRVWFDV QHFHWE UDV SDWD HWH FDUHJ DP HQVR QR DUT XLYR
WHT XLLHP HQW \§ W

2 XWWD DERUWEDIHP HWXGDGD IRL D GH XWViKD] DE¥R GH
1-RNR < TXH ID] HP D FRQH[ ¥R GLHVD HQWH R / RRNHU 6 \XGIR
H R EDQFR GH GDGRV 3RWV WH64 / 7RGDYLD VIDODERUSGDJ HP
H S- HSDW D SO®VWIRW D FRQWDVDGD FWHGHQFLDLY GH DFHWR
¢ EDW GH GDGRV D&P GH WGX]W R SRWQFLDO GH
HVWVDME LAGDGH GH VRX©@¥R H GH SWRRFHWDP HQVR GH GDGRV
TXH R $SDFKH $lUM®RZ RIHHFH $&XP GIWR Q@P VMDD D
SRWELDOGDGH GH FRQWUXLU <" 41 J< 3\VKRQ P DLV WIREXWRV
SDWDb D WDQVRW DE¥R GH GDGRV FRP R « R FDWR GR
LQGLFDGRUGH SIWRGX©¥R Hl VVMQVIRQL\WD

3 RUMDQVR |RL DGRVDWGD D DERWGDIHP GH FDUHJ DU RV
GDGRV HP XP DU XLYR VDEXM@GR FVWY H DW D] HQE RV QR
GUHWUR GDVDM@NH SDW HP WHIXLGD WDQVHW @RV SDWD R
*RRIAH " UYH 2 HHP S®R D WVHIXWJ IXWAUD DV VDWHIDV GR
<43 J GH FDUHJDP HQWR GD' $* GH SWRGX©¥R H[ VHQVIRQLWD
EHP FRP RDIP DJHP GR JWIR JHWGR SH®&R $ SDFKH $ LUARZ
1R <4 J REWVHWD WH D QHFHWIGDGH GH GHFMWU R GULHW UR
GHWIQR H R QRP H GR DU XLYR FW VWDP E«P K£ R
P DSHDP HQWR GR QRP H GDV FRXQDV TXH WHU¢(R QHFHWEUDV
DR / RRNHU6 VXGIR

CE
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GDVDMNHBH[ VWQVDRBGLU 9 DUDE®1 J HW GDVD@NH  H[ VMQVDR

GDVDMNHBS IRGXFRHVBGLU  GDVIDANHBH[ VMQVDRBGLU SIRGXFRHV

HQFRGLQJ  XW

VHS DUDGRU

FVYBT X DQVIVDVYRBS LRGX FRHVBH[ VHQVLRQLWDV

GDVIDADNHBS LRGXFRHVBGLU ,) 6&B(; 7(16$2B6,* $$B48$17,7$7,92B352"' 8&2 (6B
(:7(16,21,67$6 FW

QWDBDUT XLYRV ~ >FWBT X DQVWVDVIYRBS LRGX FRHVBH[ VHQVLRQLWDV@

ZIVK' $*

GHI FUDBGLLHVRUR
U QRWRV SDVK H[ MV GDVID@WNHBH[ VWWQVDRBGLU
RV P DNHGLL GDVIDANHBH[ VHQVDRBGLU
HQ QRWRV SDVK H[ MWV GDVIDWNHBS LRGXFRHVBGLU
RV P DNHGLW GDVIDWNHBS LIRGXFRHVBGLU

FUDBGDVIDANHBS LRGXFRHVBH[ VHQVDR 3\ VWRQ2 SHWDVRU
VDWN\BLG FUDBGDVIDMNHBS LIRGXFRHVBH[ WVWHQVDR
S\ VKRQBFD@PE 1 FUDBGLLHVRUR

GHI FUDBS @MQLAX DBT X DQVWDVIYRBS LRGX FRHVBH[ VWQVDR WL
WHVX QBT X DQVWDVIYRBS LRGX FRHVBH[ VWQVDR

VL[ FRP BSX@VDWNBLGY WDQVIRLP DBT X DQUWDVIYRBS LRGX FRHVBH[ VHQVDR
GI BT X DQVIWDVIYRBS LRGX FRHVBH[ WHQVDR

SG' DVD) LDP H HVXQBT X DQVWDVIYRBS LRGX FRHVBH[ VWQVDR
FDE HFDGX RBT X DQUWDVIYRBS LRGX FRHVBH[ VHQVDR

>&oP SXV &(3 $QR &DWIRUD 3RGX© HV ( [ HQVRQLWDV @

U GIBT XDQVWDVYRBS LRGXFRHVBH[ VIQVDR HP SW
GI BT X DQVWDVIYRBS LRGX FRHVBH[ VHQVDR

SG' DVD) LDP H FRXP QV FDEHFDMXRBT X DQVWDVIYRBS LRGXFRHVBH] VHQVDR
GI BT X DOVWDVIYRBS LRGX FRHVBH[ VHQVDR VRBFVY FVYBT X DQVIVDVIYRBS LRGX FRHVBH[ VIHQWL
RQIWDV LQGH[ ) DOH HQFRGLQJ HQFRGLQJ VHS VHSDWGRU

HOH
GI BT X DOVWDVIYRBS LRGX FRHVBH[ VMQVDR VIRBFVY FVYBT X DQVIVDVIYRBS LRGX FRHVBH[ VIHQWL
RQIWDV LQGH[ ) DOH KHDGHU FDEHFDGXRBT X DQVWDVIYRBS LRGX FRHVBH[ VHQVDR
HQFRGLQJ HQFRGLQJ VHS VHSDWGRU

FDUHJ DBT XDQVIVDVIYRBS LRGXFRHVBH[ VMQVDR 3\ VKRQ2 SHWDVRU
VDWN\BLG FDUHJ DBT X DQVWIDVIYRBS LRGXFRHVBH[ VHQVDR
S\ VKRQBFDADE &1 FUDBS @QLAXDBT X DQVWDWYRBS LIRGXFRHVBH[ MQVDR

H[ WDLBUHVXQDGRVBIHMVRURBH[ VVHQVDR ! !
VWDQMVIRWP DBT XDQVIVDVIYRBS LIRGXFRHVBH[ VMQVDR ! !
FUDBGDVIDWNHBS LRGXFRHVBH[ VWQVDR ! | FDUHJ DBT X DQVWDWIYRBS LIRGXFRHVBH[ VWQVDR
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$R VRGR IRWDP FUDGDV ' $* V SDW FDGD FDWHJ RUD
GH LQGLFDGRU GH H[ WIQWR HWDV JHWDLWDP DU XLYRV
VDE X@GRV SDWD LQGLFDGRUHV H WD GRV GR 6,* $$ ,QGLFD
VH TXH DV ' $*V P DQWAQKDP DSHQDV R QHFHWEUR
P HGIGD TXH QRYRV LQGIFDGRUIHV WR LGHQWLFDGRV D
FRP SOLGDGH GH P DQXWQE¥R GD ' $*  FWHVFH
H[ SRQHQFID® HQWA SRLV « SWHFIVR FREUU DV HVDSDV GH
H[ WDE¥R WDVDP HQVR H FDUHJDP HQWR FRP XP D RX P DLV
VDWHIDV Xk <6< SDW FDGD HWDSD SRU LQGLFDGRU < SRWYHO
WDVDU MR FRP D SWRJWDP DE¥R RUHQVWDGD D REMIVRV QR
HQVDQVR VDO DERWDIHP SRGH VHU VRWQDU P DLV FRP S®{[ D
TXH D DQWURU ¢ P HGLGD TXH R $SDFKH $LUMRZ LQWAJI LD
RXVUDV LOQWWXLO- HV

3DWD H[ HP SQILFDUD GLP HQWR GRV FLFQRV GH H[ WDEXR
LXVWUD VH D VHIXW D P DJHP GR JWDIR GH DVYLGDGHV GH
H WIQWR 1HWH FDWR FRP R KE XP D H[WQWD JDP D GH
LQGLFDGRWHV DV VXDV VIDUHIDV VH VRUWQDP  H[ WWQVDV VDP E«P
FRQVHT XHQWP HQW FRP XP D FRP SO LGDGH P DLRU SDWD
HWUXWWDU VHX SWRFHWDP HQWR /RJR D (DWUHDELQGDGH
SRGH VH VRUWQDU XP SWRE®P D 1D P DIHP VHIXLQW FDGD
FROXQD UHSWHVHQVD R WDEDQKR GH XP k 4614 DJ HQGDGR SDWD
H[ HFXVDU DV VDWHIDV LXWUDGDV HP TXDGWGRV $ FRU
YHWPP H&D LQGLFD TXH KRXYH HUR QD H[ HFX@¥R R YHWH
VAFHWR H R DP DIH®R TXH D VDWHID DQWURU WAYH
LOVHUKSEXR

Cl
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8 P D YH RV GDGRV HWHNDP VDEX@MGRYV QRV DUl XLYRV
FVW H WORV QR JRRIMH GUYH FRQYHUWP WH RV P HW RV
SDW R IRWP DVR JWKHHW $ FHWD VH R / RRNHU 6 VXGIR FRP D
FROW JRRJM FRQHFVDGD H QR SDLQHO FUDGR ID] WVH D
FRQH[ ¥R DRV GDGRV HP $GLFIRQDU ' DGRV | 3 ®mQLXDV
*RRI® 8P D YH] DGLFIRQDGD XP DU XLYR FRP R IRQW GH
GDGRV QDV SW[LWP DV YH HY EDWD VREWHHWWHYHU RX
LQFWHP HVDURV GDGRV DVXDQ@] DGRV

$R DGLFLIRQDUXP DUrXLYR FRP R XP D IRQW GH GDGRV
SRU YH] HV « QHFHWEUR HGLVE @ HP 5HFXUR ! * HUHQFLDU
) ROW GH ' DGRV $ GLFLIRQDGDV SDW P HRU DSRYHVDP HQVR
GR / RRNHU6WGLR 3RUH[ HP SR DR HGLVDUD IRQW GH GDGRV
GH SWRGX® HV H[ VHQVIRQWDV R / RRNHU 6V XGLR M LGHQWFD DV
FRXQDV FRQIRWPP H R QRP H GDGR QR FDUHJDP HQVR GRV
GDGRV YID $ SDFKH $LlUGRZ P DV DQ XQV GDGRV FRP R &( 3 H
$QR WR LGHQWILFDGRY FRP R ISR 7H[VR RJIR « FRHUHQWA
DMWE RV  SDWD WMISR  * HRRFD@] DE¥R H  1¥P HWR
WHVSHFVIYDP HQW 7DP E«P QHWD £WHD « SRW YHODGLFLRQDU
FDP SRV FXWRP JEYHWV I[ FRPR R &(3 &uP SXV TXH
DJUHID RV GRLV GDGRV FRP D IXQC¥R &2 1 &$7 &$67 &(3 $6
675,1* &oP SXV SDW P DIRU HILFL-QFID QR XWR GH
JEILFRV QR IRWP DVR P DSD
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&RP DV IRQWV GH GDGRV FDGDWAUDGDV « SRWYHO
FROWUXIU R HVTXHP D GH SEJIQDV HP 3£J1OQD ! * HWHQFLDU
3£J1QDV DWIP GH DFRWGR FRP R M\ RXWHWFRM&LGR R P HQX
VHE H[ LELGR FRP R XP D EDUD VXSHURU KRU] RQVWORX XP D
EDUD MVAHLDOYHUM-DOGH DFRUGR FRP DV FDWAJ RUDV

2 WP D H @\ RXWGR SIRMVWR LU¥R Sk GHILQLU DA XQV
H®P HQVRV HWMWFRV FRP R VDP DQKR GD S£JLOD @U XD
"< GRV JWEILFRV HVTXHP D GH FRWHV HW 1R HQVDQWR «
SWRRYEYHO TXH XP D S£JIOD SWHFIVH GH FXWRP I DO HV
HVSHFILFDV 3DWD IWR KE£ D RS©¥R HP 3£J1OD !
FRQI LI XWDO HV GD S£J LQD DVKDO

$SuV D GHILQLC¥R YLVXDO KE TXH WH RSVDU T XDOLV
JIEIFRV W¥R FRP SRUD H[ LELC¥R GRV GDGRV 1 HWH SWRGXVR
HGXFDFLRQDO FRP H[ FHE¥R GDV S£JLQDV GH DSWHVHQVIDC¥R
RSVRX VH SRU DSWHWHQW @RV GH IRWPP DV D SUP HUD SRU
P HRR GR JW&EIIFR GH FRXQDV MP S®V H HP SLIXDGDV TXH G£
GHWIDT XH D XP D SHIFHSC¥R QXP «UFD D WHJ XQGD HWR®&LGD
IRLD VDEH® TXH SHWP MWMAH D DQE@VH GHVIDAXDGD GRV GDGRV H D
VWAUFHUD D RS©@¥R GH XVWODUR P DSD ED&R SRLVD (37 WP D
FDUIDFWHWUWIFD GH VWU LOWIMKXLO: HV FRP  FeP SXV HVSDM& DGRV
SH®R VWUWWUR HWIDGXDOR P HWP R RFRUHFRP R ,)6&

$ WP FRQFXL VH VXWLQVDP HQWA RV SDWRV QHFHWEURV
SDW H[ LEL®¥R GH GDGRV HP SDLQ«LV H R FIFAQR GH H[ WDC¥R
WDOQVIRWP D¥R HFDWD 1D P DIJHP D VHI XU« DSWHWHQVIDGD
D SEJIOD GR TXDQWDWYR GD SWRGXC¥R H[ VAQVIRQIWD QHMD
KE GRLV ILAWRV GH GDGRV SRUFaP SXV H DQR TXH DIHVDP RV
JEIFRV FRXQDV HP SIIKDGDV VDEHM® H P DSD ED&R VRGRV
LOVALDVIYRV 2 EVHUYD VH VDP E«P ¢ GUHIVD GRLV P HQXV GH
FXWRP I D¥R GR JW&EIIFR GH FRXQDV FRP SRWDV R P DLV
H WVHAWR FRP D @WD GH FDP SRV FDGDWUDGRV QD IRQWA GH
GDGRVY 48%$17,7$7,92B352"' 8&2(6B(;7(16,21,67$6 HR
P HQX FRXQDU P DIV LOWWR FRP DV FRQILXWO HV
GLP HQV- HVH DJWHJ DO HV GR J LEIIFR VHAHFLRQDGR




q B 9P



EUWI-GU

2 %6(59%$7¢ 5,2

"$ (;7(16..2

aglmoa , (, ©CO 1, X 8200y (X, 1,

)@/ZX, (”2 §a___§_x,v”2§ 22”2

$48, (67f 2 6(8 32172 ' ( 3$57," $
3$5$ $ 0$785%%.2 ' ( ,' (,$6 3$5$%
12926 352-(726 /(,%$ 9,6/80 %5%$1' 2 $6
3266,%,/, $' (6 "' ( ,129$%.2 12 6(8
$0 %, (17( 6(-$80 $*(17( " (
75$16)250 $ %.2

(67$ 6(%.2 75$= %5(9(6
&216," (5$%—(6$ 5(63(,72 ' $6
,035(66—(6 5(3/,&5%,/," $' ( (

(6&$/$%,/," $' (' 2 352" 872
(' 88&$&,21$/




2 2 EVHUDWUR GD ( [ VQWR DSUHVHOQWD XP \J QULFDWYR DYDQER
QD HWDE¥R H YINXDA] DE¥R GRV GDGRV QR ,) 6& SURSRUFIRQDQGR

XP D DQE@MH P DIV DFXWDGD GRV GDGRV GD H WIQWR SRUFaP SXV H
DOR RIHIHFHQGR XP D YWXD@ D&¥R GR KIMMUFR SDWD P HERUDQE @H
SHD JHW¥R DSRQWQGR MFXQDV H DMMQWAV QD FXWRP 1] DE¥R GR
6,*$$ QD FXOXW GLI VBOGHQWR GD LOWIXIC¥R H QD DP SADE¥R GD
VROX@¥R SDUD RXWDV | LHQWAV GD HGXFDE¥R SURIMARQDCOH MFQRQLJ LFD

$ SHVDU GH LOWMYD QD QDYHJ DELQGDGH HQWH SE£JIQDV IHYHD
e e ST Y, LQIFIDY SDWD QRYRV XVXEURV HVSHFID® HQW QR TXH Gl

UHSHWR ¢ FRP SIHHOQWR GH VAP RV H ¢ X\DEIOGDGH GRV [IOMRV R

¥ TXH SRGH VHUDWEX GR ¢ IDVH GH DGDSVIDE¥R DR VMMP D 3DWD MR
IRLHOERWGR XP  SDIQHOGH JBRWEUR GH VWP RV SRWKP  DIQGD KE
P DUHP SDWD P HERUDV GH ~ <N 8, H H SHU-QFID GR XVXEUR
8, QDDGRE¥R GHRXWDVIHUWDP HQWV GH YIVXDd DS¥R GH GDGRV

[ |

I I 1¥R REWDQW D DXVRP DW DE¥R HOWH R SWRFHWR GH
FDUHIDP HQR H HLEI©¥R GRV GDGRV \H P RWD FUXFIDO SDID
FROWOQXIGDGH GD \RX@¥R SDWD VBQWR KE TXH IHYHUR FRQADVR GDV

q- IHUDP HQVDV JRRJ® RX FRQUGHWDU RXWD GH XVR @WH TXH UHAVROD
HWH JDU£® 6DQDU MR « UHBIYDOW \VREUHWGR HP  FROW VRV GH

WDQME¥R GH IXQO© HV GH JHWHR P IQPP [DQGR WWRV GH
IOFROMMMQFIDV QD FDUD GRV GDGRV HWDV TXH GHYHP \HU

5 FROWDQWP HQM HYMDGDV SDID GHWHDP HQWR GDV LQIRWP DO HV
FRQGL HQWAVFRP D UHDAGDGH

2 2 EVMUO'DWMUR GD ( [ WIQWR Q¥R DSHQDVIDFIQVRX D DILLP DE¥R
GH SHUFHS®© HV VEFMDV FRP R D SWHGRP IQuQFID GH GRFHQWV HP
GHWAWP LODGDV P RGDIGDGHY GH H WIQWR VP E«P  IOWMRX D
HYW¥R GH SWRFHWRV IQWADRY H SROAFDV GH WHIMAR GH
IQIRP D& HV DSRQWQGR SDUWD D QHFHWGDGH GH UHIRWEDU D FXOXWD

Ll GH XVR GR VMIP D $ T XDOQ¥R GHYH VHUGLLHFIRQDGD SDWD HVAP X@U
XP VIMMP DGH YLJI®QFID HMP XP HVEXGR SDWDD( 37

$ WDQVSDU-QFLD GRV GDGRV FRURERW D 1P SRUMQFLD GR SDIQHO
QR DWIQGLP HQWR ¢V H LJ-QFLDV GD /$, H QD DSWR[ P DE&¥R GR ,) 6&
FRP D FRP XQIGDGH H WADD HYIGHQFIDQGR WHX SRWIQFIDOFRP R
IHUDP HQVD HADW.I LED GH FRP XQIEDE¥R H P HBRUD FROWQXD GDV
SWEVEDV IQWIXFIRQDLY H GRV P HFDQIWP RV GHP RFWEVIERV 3RU ILP
DRQP GD VROX@¥R HQOVHNIUD FRQWAKXE¥R GH SDIQHLY GR HQMQR H GD
SHVTXMD SRWELDD D WHSTFDELIGDGH GD \RX@R HP  RXWDV
LIOWIXIO HV LQGHSHQGHOW GR VMMP D GH UHJMAR GH GDGRV TXH
XWI DP VBP E«<P WD R SRWQFIDO LOWWXFIRQDQ DE¥R GD
IHUDP HQ® HP HWD® QDFIRQDO P DOMGR SH®R 0 IQMAUR GD
( GXFDE¥R FRP R REMMIR GH | RWBGIFHUD HGXFDEXR H R SUHSDUR GD
SRSXME¥R SDWDR P XQGR GR WDED®R

EE
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